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EKATVAM ACADEMY 

TEST PAPER 11 DEDUCTIONS  

CA/CMA INTER (20 Marks) 

 

QUESTION 1 (5 Marks) 

Compute the eligible deduction under Chapter VI-A for the A.Y. 2024-25 of Ms. Roma, aged 40 

years, who has a gross total income of  ₹15,00,000 for the A.Y. 2024-25 and has exercised the 

option of shifting out of the default tax regime provided u/s 115BAC(1A). She provides the 

following information about her investments/payments during the P.Y. 2023-24: 

 

Sr. 

No. 

Particulars Amount 

(₹) 

1. Life Insurance premium paid (Policy taken on 31-03- 2012 and sum 

assured is ₹ 4,40,000) 

35,000 

2. Public Provident Fund contribution 1,50,000 

3. Repayment of housing loan to Bhartiya Mahila Bank, Bangalore 20,000 

4. Payment to L.I.C. Pension Fund 1,40,000 

5. Mediclaim Policy taken for self, wife and dependent  children, 

premium paid by cheque 

30,000 

6. Medical Insurance premium paid by cheque for parents      (Senior 

Citizens) 

52,000 

 

QUESTION 2 (5 Marks) 

For the Assessment year 2024-25, the Gross total income of Mr. Chaturvedi, a resident in 

India, was ₹ 8,18,240 which includes long-term capital gain of` 2,45,000 taxable under section 

112 and Short-term capital gain of  ₹ 58,000. The Gross total income also includes interest 

income of ₹ 12,000 from savings bank deposits   with   banks   and   ₹40,000   interest   on   fixed   

deposits   with   banks. Mr. Chaturvedi has invested in PPF ₹ 1,20,000 and also paid a medical 

insurance premium ₹ 51,000. Mr. Chaturvedi also contributed ₹50,000 to Public Charitable 

Trust eligible for deduction under section 80G by way of an account payee cheque. Compute the 

total income and tax thereon of Mr. Chaturvedi, who is 70 years old as  on 31.3.2024 in a tax 

efficient manner. 

 

QUESTION 3 (5 Marks) 

Mr. Shiva aged 58 years, has gross total income of ₹ 7,75,000 comprising of income       from 

salary and house property. He has made the following payments and investments: 

(i) Premium paid to insure the life of her major daughter (policy taken on 1.4.2018)  

(Assured value ₹ 1,80,000) – ₹ 20,000. 

(ii) Medical Insurance premium for self – ₹ 12,000; Spouse – ₹ 14,000. 

(iii) Donation to a public charitable institution ₹ 50,000 by way of cheque. 

(iv) LIC Pension Fund – ₹ 60,000. 

(v) Donation to National Children’s Fund - ₹ 25,000 by way of cheque 

(vi) Donation to Jawaharlal Nehru Memorial Fund - ₹ 25,000 by way of cheque 

(vii) Donation to approved institution for promotion of family planning - ₹ 40,000   by way of 

cheque 

(viii) Deposit in PPF – ₹ 1,00,000 

Compute the total income of Mr. Shiva for A.Y. 2024-25 if he exercises the option of  

Shifting out of the default tax regime provided u/s 115BAC (1A). 
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QUESTION 4 (5 Marks) 

Examine the allowability of the following if the assessees have exercised the option of shifting 

out of the default tax regime provided under section 115BAC(1A): 

(i) Rajan, a resident individual, has to pay to a hospital for treatment ₹  62,000 and spent    

     nothing for life insurance or for maintenance of dependent disabled. 

(ii) Varun, a resident Indian, has spent nothing for treatment in the previous year and deposited       

      ₹ 25,000 with LIC for maintenance of dependant disabled. 

(iii) Hari, a resident individual, has incurred ₹  20,000 for treatment and ₹  25,000 was deposited      

       with LIC for maintenance of dependant disabled. 
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